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A MELBOURNE company is planning a brokering service with the aim of unlocking between $2 billion and $3bn of investments held in frozen unlisted retail property trusts. 
However, small investors selling units would have to accept discounts of 30-40 per cent to the net tangible asset value of their units. The company, Transfer Asset Group, will buy the units from retail investors through financial planners and on-sell to new investors, possibly from overseas.
Melbourne asset consultant Ken Atchison estimates the value of redemption requests at $2bn-$3bn.
Mr Atchison, who developed the concept of Transfer Asset Group, said discussions were under way with investment platforms and financial planning groups. "Financial planners are keen to find a solution for their clients."
Transfer Asset Group is also working with fund managers including APN Funds Management, which stopped redemption in four of its funds, with assets of about $900m.

Mr Atchison said there were always buyers for those units, but the problem had been aggregating small holdings of thousands of retail investors.

Transfer Asset Group, which will match sellers with buyers, is working on parcels valued at $10m-$20m.
Mr Atchison said he hoped to close the first transaction in coming weeks.
The group has appointed Intersuisse as its broker to facilitate ownership transfers of units listed for redemption.

